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INDEI'trr\DEN'I' AUDITOR,S taEl,ORT OF TiIE tNTE]uM STANDALONE FINANCIAL
ttxst, LTS

TO TIta lloAR! or.' DTREC']OnS Ot'
SQUARE FOUIt ?{OJECTS L$lrTlD (}-ORN{EltIy assxN sLrppL[ME\TS LIMITED)

l. \ve ha\e revic\ed the acconrpan'irru stalcrnenl of standaronc Unauditcd Finarciar Results or_s0t..\lilt ].{)t lt ptt(),rI{: li I t}u. .tD (FoR}lgltl-\ l.tssE\ s[, ],1'LIVI[N,IS La]tlt.tiD]
(rhe'C$l\l($)") t'sr (1e qrar\r\ i\1\d nirr nor$s endld Decelnber. 31.l0l9 lile Shterrert). be)ng
subrrilted b) thc Cornpan) pursuint to lhe rcq iremc t of Regulation J3 of thc SIiBI (l_istin!
Obligations and Disclosure ReqLrircmenrs) Regulations. 2015i as arncnderl. rvhich has becn
irritiallcd by Lrs tbr. iclcnrillcarion pLrrposcs.

L The S1llentcrt \hich is tlle rcsponsibilill of the Conrpan\,s \lancsemcnl ancl appro!ed b\ the( onrpa,r's Bocrd ol l)ircclors. has been prepa.ccl i, n."u.,lrn.-_. *ith thc recognition tncl
measurcrnert principles laid clo\n in the Indier Accounting stan.lard :1.1 ,lnlerir; 

Irinrnci:11
Rcpo(ing" ("1nd /\S i.1"). prescritred uncler-Secti.n li3.ltli Corrpanics /\ct.20ll rcad \irh
rclevant rLrles issued the|eunder irn.l olhcr accounlin! principles gencr:alJy accepted in India. Our
rcsponsihiT:l\ is t. crpr.ess a conclusion on the Stale,rcnt brr",l on'uur.e'i"ru. Oirr responsibilitl, is
to issuc a report on lhc Slatcntenl base(l olt our rc\ ie\\.

l. \\ie conductecl our rlrvje\v in accordance \\ith the Standard on [icYje\ I]nsegcnlent (SRt) 1410.R<'icr. nt lrlcr',r lit,.rncirl ,t ...r rJl.orr t,c t; t..d b. n( llo,.f(t ,1(,rt fr,a.,rr: .. qj ..;1.;,,,'
lssucd b\ the Insrilutc oi Cha[ercd {ccounlanrs ol Iniia (l(]AI). ,f ,.ri"rn ,i ir,.ri,,, l;nr,r.iol
into|ntation.consisls of ntakin! inqu ic\_ fr nlil il\ r,t rhc t ontprn.r,s pcr.ronncl r.esponsiblc 1br_
llrrancial rnd eccounrin! rlrilllers. ilnd applying analltical and orhcr ,.ei icw pr.ocedurcs. A r_cvierr issubstxrriilll\ less in scope than rrn au(lit conclucted in accordance ,.i1h standards on.Au.litins
specliled urrder scction l-11( l0) ol thc C ompanies Acl. 20 i.l and conscquentlJ A,,,". "", "r"frf. 

,l iiobtair assurancc rhar \le wourtr h.'corre a*,ir.e oicl signiricanr nratters thal nriqhl be idenrified in
an aud;t. Accordingl\,. Ne do nol e)(press an audit opinion.
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J. lh e(l on our rc\ ic\\ conducleci as ltele(l in pa|agraph 3 abo\c, nothing has conle Lu our iLtentiu,l
thll cnuses Lrs to bclic\e 1l)rt lhc accompalt\ing Statcment. prepared in accordance \\ith thc
|ecognition Incl rneasurerrenl principlcs laid do$,n in the alirresaid lndiun ,\ccounting Standard and
othcr accourting principles generall) acccpted in lndia. has not disclosed thc inf'orntarion r.equir.ed
1(l bc disclosed in lernrs of Rcgulation 33 ol lhe SEBI (Listing Obligations and Disclosurc
Ilcquiremefls) llesulations. 1015. as amendecl. including thc manner in \\hich it is to be disclosed.
or thitl i1 conlains an\ matcrial tnis\telenrefl.

Placei KoLkata
Dale.l: l,lr' FebNar\. 2010

For S Rarranend Ai\,ar & Co
Chartercd Accounlants

lFi11/l{(!n No ir00qq0N)

" (a,,.,.- lk-q
['arlner
(Mclibe rship No 052145)

UDIN: 20052145AAAAA14I72

p*q
i(***^ )& Ravi Kurral V



r) Ihe above re$lls ha@ been approved by the Board ol D rectors of the Company n irs meet ng hed on 14.02 2020

2) IheCohpanyh6onysgmnlwhchsReatEstaleAccordnllyseparalesegmeftrcportigsnotreqlnedbbedscosed.

3) Theligures lor the conesponding prcvous periods have been e"grouped /re-.ta$itied wherevernecessary,lo makethem comparabie

4) IheAudl Comm ttee has rev ewed lhe above resut and the boad oldnecbG has approved the above resutand is re ease at their €spect ve
meel ngs hed on 14 02 2020

The resu ls are duy revewed by lhe aud tors the company wth unmoditied op nons are the same as enclosed

appcabesncelheConpanydoesnothaveanysecrilies,asmenlonednlheReguaton,sredonanyrecognzedstockexchaNe,

5)

6)

Date:14.02.2020
DIN:01248747

ef,af,#$
\q\-.#



0. .V@--"----*,,Mr*"g '4
( HAIt I ERFD -\('COLN I .\\TS

llll:,lD Selinrpur Road. Kolkata 700 0: I

tNl)l'lPIi\tll'lN l .\t I)l':olt's r{rrPor{T o} lllu l}1ur{tNI coNSo}.rr)ArLl) trN,\N('IAi-
Rt.sl t. rs

'r'0 1ill.. lr0,\lrD otr t) i,.t{.totts or.
sQt.\trE F ()r. tt l,tio. .tcft t.t.\IIl l]) ([.{)]il)tEt{t.\ ljsst]N st ?tl.EN ,ttt s LI\,l],tED)

I \\'c Ir\. rer i$rt-d 11lc accontperrling l nrudlLcd sital.rnenl ol ( {)nsoli(htcd Financirl llcsLrlts ofs{)t \lut l.oUIi ptto,t}.t(.t.s ! ;lllt.l..D (t olt]\lIlU.\, rssuN st] pp|-l.tv[f N.I S Ltnt-aED)
r'rhc lli'lllrg r..rra:r\'J Lrrrri irs sLrbsicliLuy (rrrc Iordr r! (omprn\ and irs subsidirr.y togcthcr.rl'.r.'ii rLr r! r rr' 0ri'uf ') and rrs share oI the net proriri(ross) aftei tar and rorar cornprehinsi'c
ircoric,(lo\!) tbr the quarler ancl ninc rnonths endecl Decernbei. jl.l0t9 (,1he StateDent,,) beinlt
subriilled b) thc [,arcnt pL[suant to the rcquiretncnt of Resulation -.]J ot rhr sfBl 1l l.tirr!Obligalions and Disclosure Ilcquirerncnrs) Ilcgulations.20l5. ai alncrdecl ,.lrich has becn initjrlcJ
b\ lls li)r idJr]llllcrt of purposrs.

l. l_his strlenrc^1. *hich is thc responsibiritl ol lhc parent's Manasenent and appror,ed br rhe pare.t's
lloilrd ol l)i,cctors. hes becn preparc.r in acco.dance *ith rhe rcc-ognition and nreasurcment principlcs
laid Io*'rr in rlre rndian Acco.nrirr \r.rni.rrtr r-1 "rrrc im rrn.inriir R(po,.ins,,[,'rnd AS ],1,,).
prescribed under Scction lll o1_the Colrpanics Acr.20ll reacl *ith relevant rules issued thereun.ler
and other accounting principJes generall) accepted in lndia. Our responsibilit\ is to e\prcss a,,''r.'lrr,i,. I ^,r tl,< \ rlgrrcrt b..,..J ^ r ,,r.I r(\ clr

I \\c conlLtcled our rc'ic\\ ol the Srrtentenl in accordancc *ith the Standarcl on Re'ie\\ Engagetnents(sltl ):'ll0 "llc\jc\ ol lnrcrim r inanciar rn[rrmarion perlbrlre.r b! the rrrdependent Aldiroi.orrheLlnril\'. islucd b\ fi. lnstitulc ol r hr r(rsll \Leuu1111,\ oi lnd* tlt.\l). A revie\! of interinr
llnancial intburation consrsls ol mrr.rrr inqu rr(\. primirir\ ot prLrcnr'" prerso.ner responsibre tbr
llnanciLrl and acoounting ntatle.s. anJ rpplr tg rn.rlrtir.rl 

",,d 
rtl 

", 
,.r,",i procedurcs. ,^ rcview is

substarriall) lcss in scope rhan an audit conducted in accor.clancc \\irh standards on,\uclitinospccilicdun.lersecrionr'11(r0)orthecompnnics,\ct.20rian.rconsequentr..r""r"",lr"or"uri,
obtri, ilssurancc thar \\'e N,uurd bccome a*ixe ofal sienificani matiers that rnight be icrenlificd in an
eLr.1i1. Accordirrgl). \c do not e,.pr.css an aLrdit opinion.

\Vc also perlolDed proceclurcs in acc,:I.dance rith thc circUlar issu.d b\ the SEBI under Ilcgulationll(8) .of r.e SLBI (t.isring Obligrriun\ rnr t)ire oru.c Requi.cm,.:nr,1 ltcqularions. 2015. as
amer(led. 1l) lhc e\tent applicnbTe.

'1. 1_lle Statefrenl lrclLtdcs lhc resIllr,)1 1]11( (oittlrrLclir)r(olnl_.rn\ prirar. l.irlterl (subsiliar.rl

5. llascd.n ouf re'ic\\ conductcd r,d proccdure! pc.ibr.mcd as stated in pamgraph I abor.c and hased
on the consilcrillion oithe rclie* r.porls o'otrrcr ruditors .cf!r.r.ed to i, p"i.ar,,"pt, 6 berorv. ifanr.nothi,! has corre to orr artention lhat causcs us to belic!,e that,t," na.,r,,pan1,,,g S,",arr.:n,.
prepared in eccorclance \\ith the recognition and mcesuremcnt prina;pi". fril ,f,.rrrn in thc albrcsaid
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Indian Acco! Lif! Standilrd ar)d othcr accoUntirg principles lcnerall\ accepted in lnclia. has not
disclosed rhc irrlirnnatiof require(r ro be disclosed in tcrrrs oiRceuraiion ri orthc SEBr (Lisring
Obligalions and I)isclosure llcquirentclr\r kc3ul.rri,,nr. ll)ls. u. a;tcnl'J. tnclualing the manncr in
\hich it is to bc discloscd. or that i1 contairs anr ntaterirl nrissli[emcnt._

('. Thc corsolidatcd Lrnaudited llnencial rcsuhs inclLrdes thc inlerirn llnanci.rl resulrs of I subsidian
rrhich hare not been rcvre\ed/audired b\ ir! audrtors. uhose intcrinr Inanciar .esurrs reflect torar
rc\en.e 01 lls. Nll rdrl ncl r.ss aiier lax o1 Rs. 0.65 racs and totar cornprchensive ross ofRs. 0.65
lecs l-or rhe quar'lcr an,:1 nine rnonth! endcd Dcccnrber. I l. 2019. as consi.lcred in the consolidated
unxuditcd ljnancial resrLhs. ,\ccordinu to the inibnnation dnd cxplanations given 10 us b! thc
\lanagcrnenl. these intcrirr llnancial resulls arc not matcritl to thc Crr-rup.

LJL,r'(lonclusi,rn on the statcnrenr is nor nrodilied in respect olour rcliance on the intcrinr llnanciar
lflirrnution cct'1itie.l bv the Manalement

Place: Kolkata
Dated: I,iL' Februar\. 2020 e\

?[ ro*are ]?

R-\._1e

l or-S Rarranand Aivar.& Co
Chartcred Accounlants
rri,1/n.3" No ouiioool I

' tarr* //,.u,,n,

Paltncr
(Men$6 ship No 051 l,l5)
UDIN: zOC1?145A'AAAM29?'

(



CONSOL OAIED F NANC]AL RESI]LTS FORTHE QUARIER ENOED 31I12i2019

1)

2)

3)

ThestalemenlhasbeenrevewedbytheAudtcommiteeandapprovedbyth€BoardofDirectorsarrsmeetnghetdonl4rhFeb2020

This slalemenllras been preparcd naccordancewihrhecompanies(ndianAccounlngstandard)Rues,20i5(ndAS)prescriberlunder
seclion 133 of lhe Companies Act,2013 and other recolntsed accouniing pracrices and po ices to rhe extentappicabe

The Company has on y segmenl whlch sRea Estate. Accord ng y separare segmentreporing s nol required io bedsctosed.

Th€consoldaledfnancalresuts ncudelhercsutsofSquareFourprojects nd a Lim led anrt its Subsid ary in ndia
Th€ resu ls are duly revlew€d by Ihe audilors the company wrh unmoditerlopnions lre Ihe same as encosed
Adilor3dscosLrrcasperReeu:10i5214)olSe.rlesa.dEictrangeB.arrl.tiJalLsl!abgltonsandLrs..sLr.eRcq!rcmensl
ilegual.r:rCl5 s oi appi cab e s .ce the Co rpanydoesnotharoanyse.rtes as nenlone.t rtheReltr a[on sled!na y rec.qnrer]

4)

5)

0)

Board

KurnarSinghania

Date:14.02.2020
(Manasins Director)

DIN:01248747

2019
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052 155 214

]3lle.aloi and amo sLoi apeis.r

134 lC35 24 29

4 2ii

lioiilt.dst Pror s on 0r ta€Lo^ lor prev ols leiods

I irdm rhdl w lr nol be € a$ rod ro lroi_l or ro$

) nmne lax re aIiglo lems thatei iotbe@.a$ted1o

)Lemlhalw be re: as rod ro proft or os

) momerarrealigloitemsflralw tberecassiredtoprcil

otal olher comprehensivo income! netof income rax
'ohl comprchemiveincofreforthcpo od (7.3) 13.21

12 ,ad!r.0!ly.harecaolatlF o\€ueRs l0eachl

:am nss pcr+ e(ofRs r0ea.ir)lnorainurised)
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